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i h the Beit Market

fOTV rtprecntative bond
hsties reached their low- -
avfraae price of the year
SeDtemher 27th. Since

. ihtn the market hat shown
rttinuotn strencth.

Cwe are offerinz an attractive
i (election of unlisted bonds

Rmnd short term note at price
p;prevailing belore the recent

ramnce. r,,.. t ut tt-.i- i"" v " " "'jy

'TheNationalCity
Lompany

F'f CtrtliHnitnt Of, ci i m Jt Ctlitt
Sail t t I ' .j. n..i - rif rMRsavipwa --i. I.BC1MI l

8,1

rethoneSSS Locust
i?JnMMlr--M- r(

VAT
'Ss J the lowest priced

2f, tTlNnARt) nit. auk.
if sidiary?
Jr-th-at ha a

if 37C

.

book value
in excess

present market price
-- which yield about 7r'e

9m or with over
Wi i r--

fL.th.at ha jut' started" to
.ftji move marketwue.
fccHfi it' ml or mention SOS....
jjml onnizlfriil icimif fllrfm; rmii-fr- e

ifsfoi ). mi ulna tntd olicr
'tk-fi- t rouiimiiii ici'7 br mailed !Jit
Without olWIffiiftctt.

WMemlHTa Cmii. Murk I'l if V. .

OS Widener Bid;., Philadelpnia, Pa.

iPh.t Bell, nl. IM 4U8U

pi. V. unup. ;u iini.ui 'i.
.ar rniAin wmiis

Tl

of

Knr

7 Hack Up Our Arnii and Nuv.r

n$m

i A Free Booklet
, telling how investors'

orders are entered, ex- -
ecuted and recorded and
showing why it is neces- -

' sary to close at 3 P. M.
is now being sent to all

; interested.
Send t copy today

1. Ath for T. 1

V

&

WHener Bids.,
Vn Btl. Wllnut :030,Ke. Uses 2X)0

UV Tor iiu,umn
& Dtrtel rrfrol irirei Batto

'' i&y.' nivinr.Nns
Wfei COMMF.nn M, TRfST ( OMPANV
mclfW'f I'hllaanphl. October 21th. nis

LwSS- -

extra

for

Kt fc mtetinB or thR'Hoarl or lllrecror.
Idithla ilav. n. 1117 MtTKKI.V DIUIICMI
P'rOlK (I) l'i:it CKNT h do.lred on

capital slot K or trie uompanv, najauip
vavember I. lliis. to gnarcnoiucs ox

I on tlifl 31M inHtnnt.

?,??. H. IV. NTEIirnsT, Treasurer.

S'.i.w-5pii- ,

&&

JONES BAKER
SnCL'RITICS

PhiUdVphU

TIIIRP NATIOVM. HMC
PhllndolnhiH. tlttoher 1'4. 1I1S.

TXrprtnrH h.ivp this .lav dorlflretl n
fnnnunl flUldontl nf klv (til nr ftit. frpp

liax. mrinlwr 1, 1IIIH, to atm.lt-ll,.- ,.

Mra of rocord Oclonet 2i. 1018. ,lA.;necu mil ue manoa.
m w. cr.inortD wood,S Cashier.

T.EC.AI. ATERTI1Kri7NTS
ESTATT-- OP MAY K. f'UlTO.

defeaMsl I.ett( rs tpHtampiitarv on.mj abovt- - estate havlnc lyvn cranlid to
; 'YUWIPANY OP PHir.ArH:U'HIA. all mrron

J In4htd to thA HiLlil ratte nre rpnupntHtl tn
f faBft!cG payment, and those havlni; claims to" A pwarnt the same, without delav, nt tli

STOW ui onii) suiiiiiii , nu( iui Viiicainui
S mtl,-- Philadelphia

rWiiTHB rnovinnvT i.irn and tkltstn'l&'n coiti'A.Nv dp pHtr.Abri.pniA.

TVrsi

ASA 8. wi.sa. President.

Financial Briefs

llxerutnr.

'i!i&rhe JTcC'rory Stores Corpoiation re- -

?gKorts sales for .September of J780.05?,
S.vrcomDared with $010,557 for the same lie.

tLlftfT nf littt mjii. This Is jiii tnnrpnuu nf '

illS.SO per cent. Sales for the first nine
Knnnlhs nf the. current car are rennneil

t6.489,135, against J5, 164, 580 for,the
ifjiTresponaing period of last year, a gain

f 15.64 per cent.
aB -- - .......New ori; btoclc i;xcliange liaH

lyeil notion trout the Texas (.ompanj- -

proposed inerease In capital stock
I 6,3tu,U00 IO ?gu,0U0,0U0.

:UJvS . : .fjAi meeting of the New Haven stook- -
ers proteetlve committee has been
id by N. I.. Anister, chairman, for
day. Plans will be presented rela- -
to a lietitlou to be nresented to

v railroad administration showing
mas on wuic-1- uih comniittee bases
Icatlon for additional compensation.

Erectors of the Chicago and Western
ana Jiauruau nave approved the
Kan plan for the $15,000,000 note ex- -
on, more man u per cent of theI'havlng been deposited. President
lifter the meeting said that the plan

L'Je carried iiuuusn us soon as cer- -
rormanties ne uisposeu of,

ratlrn.id coniDUtlv will Mnrm lu,i- -
Riiinouncemeiit through J. P. Morgan

former Beneficial Association nfFjhlladelphla itapld Transit Com- -
.Has genie out or business and
I over lis cash to inn new Co-li-

Association amuuntlnir tn
paving the .September pre- -

0 ma Aieiiuiiujiiun 1,111 jiinuruiicii
ny ana paying ouas in sick bene.

, ine ussociaiion reports a bai
bank of $13,139.

Comntroller of Currency has an
ine increase t.i ine stock
Peon National Hank, of Phila- -
Iroui f&ou,oou to $1,000,000,

uKetv York subtrcasury trained
MOO from the banks jesterday.

"
ittau iiv aaui Biiico rriuuy or

(the year ended August 31. 1918,
note aiariuiac-iunn- uiiany
Ka wens $740,691. aealnst $539..

tho preceding jear.

American Tobacco Notei
kjfk. Oct. S5. Kidder, Peabody

ine uuoranty irusi wempany
i that they have undertaken the

Mi.OW.OOO of 7 per cent serialrun American Tobacco Com.
taiv iuii.1, fi,vv,vvv la auvt , .', t4i.i,vvv ih uufl in- amount In U21 and

.ill t2S. Note ftTegallng
aaui vue i, itis,

IgWi A' j -

WPTmisPMAWM&m mm
yXTW

jau,ijsffi.aaai

l

STOCKS ADVANCE IN NEW YORK
FOLLOWING DECLINES AT START

Early Drop, Due to New Restrictions of Credit for Trad-

ing Purposes, Is Offset Quickly Rails and Other
Leaders Become Prominent

, New Wk, Oct. 25.

The Influence of the new conditions Imposed by tho associated banks
on extensions of credit for stock market purposes was of short duration.
Jtoom traders and sonic of the speculative clement sold stocks all around
tho room nt the opening nnd caused declines of from 1 to 3 points, but
the tone then became film nnd recoveries were In order.

Taken altogether the lcsult of the conferences of the
hanking Intel ests and the stock exchange authorities were without much
result In further disturbing the specultitlve situation, und, instead of
the tone being weakened by the announcement made yesterday of the
new conditions Imposed on bortovvers, the belief prevailed that tl.ise con-

ditions really strengthen the situation because of the chief reasons thut
buyers of stocks must necessarily be stiong In financial resources. The
ihmand at the low levels established In the first few minutes came from

I important sources, with bio Ing of tho best character.
This was particularly Hue with the demand for Southern PaclHc,

T'nlted States Steel common, Xew York Central, Union Pacific and Head-
ing. There wu's alo renewed accumulation of closely held Issues, such
ns Mexican Petroleum, which, after opening at lul?i, rose to 1B5.

Baldwin, which told ns low as S34, lallled to 87, and similar upturns
after early declines were noted In many other Issues with some stocks,
like American Smelting, showing net gains In the late forenoon.

Satisfaction was generally expressed over tho announcement that the
banks would lequlre 30 per cent margin on loans, but this does not mean
30 points as vuiiatlons In the stock tnarekt ure measured.

COVERING SENDS CORN

UPWARD AFTER DROP

Outs Firmer on Fair Demand.
Board Adjourns ut Noon in

President's Memory

l'lilaico. Oct. -- o.

The tone of the coin market Improved
on eocilng this motnlng aftir It had
hpoii weak In the initld dealings on
actlxu soling duo to reports of a ciltcal
political situation In Austria. The fell-

ing was nervous, with sentiment divided
November as quoted at $1.24 j to 'i

at the start and later advmwed 'c
i above j ester-day'- close to $l."5'i.

December started at $1 31 to $t."0'a and
later loso to within 'o of jesterday's
final price to $1."1'4.

Tho lecelpts here today vvero 1C7 cars.
(shipments from Argentina for the week
ueie 1,050,000 bushels against ti30,000
bushels last jear.

Oats were tinner on a fairly good de-

mand It Is said that the requirements
lot tho Ciovernment amount to about 3,- -

000,000 buhels a week and it was re-

ported that the Government was a lib-

eral purchaser yesterday.
' Xovember opened at 69'; tf 'tc,
'against 68?c at the end jesttyday and

December started at 684 to He, against
68 Ve at the closo jesterday.

Tho arrlvals-her- e today were 117
cars. Shipments from Atgentlna. for
tho week were 850,000 bushels.

Kecclpts of wheat at .Minneapolis to- -
tlitv were .tflfi Mrq. neilnst Sal mn lnt
year; at Duluth 564 cars, against 7C

ears; nt Chicago 256 eras, against 80
oars, and at Winnipeg 53G cars, against
1113 cars.

The board adjourned at noon today
out of respect to the memory of A. S.
White, the late president.

IaUItar futures ranred aa follow.
upon men j.ow Close clob

Corn (new
lit

Nov . . l.SVt 1. .''; J.L'4' 1 :7
Ucc . .

Oats

I.J rd
(let
Nov ..

1 .U 1 .."! .2Ui l.Zi

USU

Zt.'O
Jan . .'.' 7

Itlba
Oct
Jan Ji JO

I'ork
Nov
Nov ....
Jan .

71'4
7U'

im.&u :.,.u7

!)7 20 it)

40,00 7J
Did. tNonilnal.

' . 'i rf - V.- -.

Yes'da's
dellers)

tAeked.

71'.
70

-- 4.7U J4

1.3
.3'i
.'!'.
70',

t3.
00

t.sa .'.' u.

21 L'l 9:

3S

1.

120 7.-
-.

20.30

SI 10 Ml. 10
21.2.- - "20.75
40.00 37.50

DIVIDENDS DECLARED
General Chemical Company usual uuar-teil- y

of per cent on common stock,
iiayabln December 2 to stock of record
November 20,

Associated Dry Goods Company reeular
nnarterly of l1. per cent on the rtrat pre-
ferred snd per i ent on set und pre-
ferred both paable November 30 to stuck of
record November V.

GRAIN AND FLOUR
WHEVr Receipts, 131,409 bushela.

Prices ruled firm, with light otlerlns-t- .

Tho following vvere the quotations: Car lota
In expert elevator (Government standard In-- I.

cilunl standard prices No, 1, red winter.
J2.3U. No, 1, northern spring. $2 39: No.

A.,

the

the

bard winter. 2.3i No, 1, red winter, gar
licky, 12 37: No, 1, red smutty. 12.38: No.

red Inter, IJ.3U: No. 2. northern spring,
JJ.30; No. 2. hard winter. J2.30: No. 2. red
winter, garlkky. J2.JI: No. 2. red smutty.
IJ 3J: No. 3. red winter, t.'.a.'i No. 3. north,
em spring. IJ.a.': No. 3. hard winter, 2 32:
No a. red winter, garlicky, J2.3UJ No. 3,
red smutt). 12 2V.

UUItN HecelDts. l.J" Uusneis. cue mar-
ket wu dull, with sinull l,ut ample spot of--
lerinus, cjuotations: car lots or ioc
tradH Yjllow , as to grade and location.

OA'l.s Iteceipts. S370 bushels. Prices
were sleadlly maintained, but trade was
quiet, liuutatlons: Oar lots, as to location

No 2 white. SOithu'iei standard w)iUe.
7'iiUMie: .0, wnue, jo''if,"c; o.

I'Ja'llJK KeVelpls. 850 WiU. and 2.204.043
lbs III sjeks Demand was unsatisfactory
and prk were weak Th quotations were;
To arrive, per 190 lbs In 08 lb. 'cks .

VVIntei wheat, IliO per cent flour. HOW
10,2.1; Kansas wheat, lOo per cent Hour.

10.00010 i"i: spring wheat, 10U per cent
flour 110 lidi U.

IIVK PIUK was In Uiht request but
steady. We nuoto at 8.50iB0.8u per barrel
In sacks, us to quallt.

PROVISIONS
The market ruled firm with fair jobbing

demand. The quotations follow: t'ltv beef
In sets, smoked and air dried, 4c; western
beef, In sets, smoked, 4SC1 city beef.
knuckUs and tenders, smuked and d

4Uo: western beef, knutkles and tenders,
smoked, 4l'e: bexf bams, fso; pork, famlly

.1Hr,4i hams, H. P. cured, loose, H4'l W
33HCI do skinned, loose, 30C 37c; do, do.
smoked. 3S4 0lJUc: other hams, smoked,
eity cured as to brand and average, aoyc g
37t4 c; hams, smoked western cured. Hue, it
STic: do, boiled, boneless. Ale; picnic shoul-
ders, H. I', cured, loose. 27c: do. smoked,
2llc: bellies. In plrkle, arcordlnc tu average,
loose, JilHc: breakfast bacon, as to brand
and average, city cured, 47c; breakfast
bacon, western cured. 47e: lard, western
reflned 242lic: lard, pure city, kettle
rendered, 29(3'29'ic.

REFINED SUGARS
The market was quiet but firm on basis

of Hi for tine granulated,

DAIRY PRODUCTS
CIIBE8B There w Htle trading and

market waa unchanged Tbe following
... :... .,i, vw York, whole.milk.
?..,,V fresh. 88 33V, c: specials higher:
New Tork. wnoio-mii-

82U32VSC,
tutr aood. fresh.

'Wisconsin whole-mil- fancy, 33
fair gouo, w,.ivV..T7...uT.' uu,

fMlrlv and
,k

J

I, '.I

u
0

2

vv

a

a

a

tn

tov wa
market ruled flroi with supplies well

cleaned UP. Quotations: d rream.

litranrsts. 67574c: firsts. J3rMc; sec-

onds. 02Me: fancy brands prlijtii lob-bln-g

at A5cj: fair to good at 582c.
KQQB wera In good demand ana firm un-

der light offerings. Quotations: Free, cases
flr.t., 1U per t.ndrd crat.i cur.

rant rsoaipcs. tsi.w v!!."";"" ""Jt
m iMrsn'Mnis. . JI2.M0

BUYING IS ACTIVE

IN COTTON MARKET

Advances Result I'mm T.
inand Cutibcd by Lower

Ginuiug Figures

, . '"e ork. Oct. 25.,S gtnulnir figures nf jmttM.I r aiva nAn
'yj i,oke'1 fr ,ne' aciaital 6.790,000 bales for the seasonwas regarded as unexpectedly light andImmediately resulted In active buving

j,',1,lch ,a,,iinJ Prices of cotton aboutpoints above jestrday's closing
level.

The explanation generally given fortho disappointing figures was the Influ-enza epidemic and the closing of gins ina number of States because of conges-
tion. f

Outside of the ginning figures therewas lirtlo tn affect the market eitherway In the early news, but It held ery
firm on later commlislon-hous- o buving,
and at the end of tho first quarter of anhour was 51 to 56 points net higher.

Th advice on tho unexpectedly lightginning figures carried the market 50 to
50 points net higher, with Decemberselling ut 29 90c shortly after the call.

There was considerable realizing nndsome New Orleans selling on this ad-vance, which caused reactions cf about10 points, but covering continued dur-ing the middle of the morning and theundertone was llrm.

Oct.
Dec.
Jan .
March
May
July

J esierunVR 11.30 tj 00
cioe upm a ni noon

. 30 r,- -, 30 80

. 211 311 JO 4.1 211.73 29.7S 20 0.4
- L'8,") 2.23 20.10. . 2S IIO JS r,u 2H.7i 2S 87 ....

. 28.0(1

. 27.113 ; .; ;"
Cotton Buvers and Sellers

'w Yorl. Oct. October Cone.Sellar and Abraham bid Ilartcorn of-
fered.

December Geer, Cone. Newman, e,

Hubbard, Fllnn and Ilartcorn bid:Hopkins, Hubbard, Sohlll, Einstein,
ici iiccc anu jceea oirereilJanuary Watklns, Hjinan. Fllnn,Jay, Mel adden, .Stelnbacher and Russellbid; Jones, Hjnian, Travtrs and Bart-Ic- tt

effered.
3,,lKIJ'55'telnbao,le,' Urooks and Hub-bard bid Dow ns and Heed offered.Slay Guild and Bartlett, bid: Xew-ma- n

and Ilartcorn offered.July Scliar and nice bid : Toung of-
fered.

BAR SILVER
Teat

X, ttllli 101'i llllV,'
tpce) 40'i

GOVERNMENT BONDS

reirlstere.1 1D30 ..
29 coupon 1930
3s leathered 1018
as coupon uus .. .
4 reulstered 1023 ..
4s coupon 192,i , . ,
.is resitcred 104U .
,'Ih coupon 1040 . , .
Panama 2s reff 10,1b

I.aat
.t

Tork (its)
i 40i

1D1R
Hlsh Low

1U1W
49V

Hid
08

H

90 "i

nisi.innu
k:i
sj

98

PHILADELPHIA MARKETS

I in

-

25.
:

: v

(tan

-- 'i

1071,
107

POULTRY
LIVE-7-Trad- vvua quiet and with liberalsupplies, prli ea of spring chickens were again

lower. cjuotatlons: J'ovvls. not Leghorns,according to quints', 3537; white Leg.
horn fowlsf ,14f33g: aprlng chickens, notleghorns, 3Kf3tlc; white Leghorn chickens,
.MSCIllr, roosters, 24&2.1c; chirk", I'ekln,
2H4t30. .lurks, Indian runner. 2H27c: tur-l:-

34u aili': guineas, soung per pair
weighing lHi2 pounds apiece, fl.00Wl,S3i
smaller sizes, OoJrBSc: gulnciis, old, p,-- r

pair. 735J HUc; pigeons, old per pair, .H033c:pjgfeons, young, per pair. L'.130e.
DltKHHIID was In small supply and Armvvlth a fair demand. The quotations

follow: Jesh-kllle- d fowls. In Lbls..?.p.l51'", 'ancy aelecttd .ISc; weighing
sices, 33&a7e: old roosters dr picked,
Thickens. Westeric, fancy, weighing 14 tylbs. apiece, 3HW40o: weighing 4 lbs apiece
and over, sne: weighing 8V4 lbs apiece. 33c;welghir.,' 24 B3 lbs. apiece. 3Uif31c. Spring
ducks. Long Island and Pennsjlvanla, 3940c: squabs, per dozen, white, weighing lln12 lbs. per dozen $(tH M: do. welglilnr010 lbs. per doz.. IT07.3U! do, weighing
S lbs. ier dozen. Mi d0. welghfiig 7
'Ji?' t4..10(S,.1- - do, weighing lifeSa ib"- - Pr do"n- - f3t?4; dark; fl.soif2.30; jmall and No L Jijfs.SO: guineas,young, per pair. 73cOfl,".'5; old, .riOfr76c.

FRESH FRUITS
itock sn'd falrl and values gen-erally were well sustained. Quotations:Apples New Tork. per bbl. Wealth), fate...30; Alexander, flf'tl: Kail Pippin f4tr,'i

Snow. f4tr5; Maiden iilush, 4,30: llubbardson, f4VS,2.1: Oravenstelu, f 3.u0f3.30;
Twenti-ouno- I3..',citi .": Ureenlna. titsI.ii various varieties. I3&4. Apples. Penn-sylvania and Virginia, per bbl. Urlmeaf4.B07.r.ui King. , iiialdwl 6ai

r.n "'," B M: Vork imperial. $4 30i; Jonathan. I'.f Apples, per
bush, basket. 40ctf do, per t.

73eOI.A0. r'rabapplea.
bush, basket l.302. 73. Apples', welter!.:
per boi, I2..1ilsc8 so. Quinces New forkSt,,, 4, w1v d0 d0- - "" " basketNew Tork. per bush basketlleurre Bosc. fSO J 30; Hheidon. tiOtr?."" cb Pr boz. titi',1. i'lums. Nezorg uainaon, per basket. .loOOnc:Uamson. per bush . 18 4. Plums, falitornla per box. fl2. Lemons, uie h...Win. oranges California, per bo. 1D110. . Urapefrull
apples, Cuban.

Today

Cholca

per box. -- 3..1cfl.tier rrata lian Kn, .i -
RIM nmm u. (,(. r.l w ...".-.- " ""...v, . v..s. ,vii. Jer-sey. np l.t.afi .bolC. I? KflSll ,.'..'Delaware and Kew Tork. per basket-Con- cord.

2380!: Deliware 2427c.
Concord,' 11.1501per box 1.764
iioney vtv,

Pine.

oriti Per 15.1b. basket
UritWI Clirnrnlu

Cantulaunaa l?nl..--.i- n'

per Bat crate, II.70C2.23.
VEGETABLES

Potatoes and cabbage of fine aualltv anM
tables were generally steady. QuotationsWhite ootstoes. Kaatern Hhor.
No. 1, Ia,o0e4.30i No 2. 2U3 60. WhiteJersey, per H bushel

. 1101.151 No. S. 60?75c. White Dotati..:
Jersey and Pennsylvania, per lOOlbiV
Orecn Mountain, No. 1. I2.708:
No. 1. l2.&oej$.7Si No. 2, lr02 2
Sweet pot; toes. Jersey, per basket No. .
OOUKOci No 2. 83tt30c. Sweet poUtoei
North Carolina, per bbl. No. 1. 2.7.1i8:
No. S. ll.5O0l.TSi culla. .11.
toes. Eastern "hore. per bbl. No l, JJ.T5
V9o; jo. nt ei.ower . Jltuce, rvew Yorkper crate, J',Jf.t"s weiery. Torper bunch. 1 3 wfloo Cucumbers. New TorIpet. basket. iifi.Mi, . caboage. New Tor!

Nctv York Stocks
taut
clous lllah

Adams Impress... 00 o"
Adv Itutnely pf... 4)
Alaska Oo'd M... 3t ...
Alaska Juneau,,, 2'...
Allls-Chal- Mfg. 28' i '.")
Am Agrlcul Chcm.l02 101
Am Beet Sugar... GH"i bSH
Am Can !', HJj
Am Car A Fd- - Co. S7li HI
Am Cotton OH... 4.1 4.'
Am Hide Lea.. 10
Am & I,ea pf.. M'... ,
Atn tliternnflnh.il. A7U ne. 07
Am Ice 40' 44? 44?t 44
Am Ice pret 68 07 Gi 07
Am Locomotive... 07?
Am Locomotive pf.l'JO
Am Smell - Itef. 87.' S7.' 805a
Um.1nmilr.Tnh.liri IKl'i 110.' 1I0'
Am Steel F'rlei.. !)1 TO ! S'J.'f
Am T & T ro t p. Wl.'i
Am Tel & Tel....Utt!t
Am Tobacco ....181
Am Writ Pap pf. KH
Am Zlno li 4c 8.. lu'i
Anaconda Copper. 1VU
Allan Coast l.lne.10.1
Atch Top & 8 1 . W!.'
jVtch T4 8 Kpf.. el!f
Atl auir. & W I..lll'i
Baldwin Loco ... b??t
Baldwin Loco pf..l02 .

Baltimore & Ohio. Wi
Hairett Co lOUi.
Bethlehem .Steel.. 7.1 .

Beth Mtl Class B.. 71
Beth Stl 8 P C pf.lOt
Brooklyn ltap Tr. 41,'S
Burns Brothers.. ISO! j
Butte Cop & Zinc. 10
Butterlck Co .... 15" i
Cal Petroleum ... Hl'a
Cal Petroleum pf. LIJS.

Cal Packing 4,1'.
Canadian Paclllc . lt.S
Cent Leather Co. Outi"

Ccrro de Pas Cop. .'I7)i
Chandler Motor.. Ki'i
Chesa &. Ohio.... O'.IJi

Chi 43 1 Western., bin
Cht Mil & .St Paul. W
Chi M k St Ppf.. blfs
Cht It 1 & Pacific. 'Si)i
C It I .P6 6opf. 70
C 111 .P pepf. bl
Chile Copper .... -- l.'i
Chtno Copper .... 41
Columbia (J & U. ob'i
Con Uus IW)

"Continental Can..
Corn Piod Itciln.. 41
Crucible Steel ... Oi.'i
Cuba Cane Sugar. Ul'i
Cuba Cane Sug pf. bl
Del Hudson.... Uui
Den rl Itlo Ur pf. 10J

Uoiiu Mines
Distillers Scoui..
Urlo
Cile 1st pief. ...
Caston Wm & W
General Ulectrlu.
General Motors,
Goodlich U K Co.
Granby Consol
G N C for Oio P
Greene-C.i- ii Cop.
Illinois Central..
Inter Agrlcul pf
Inspiration Cop .

Interboro Contol
Inter Harv Corp.
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BUSINESS HIT BY INFLUENZA

Manufacturers Unable to Deliver
Goods and Orders Are Cunceled

"Manufacturers of wearing apparel
have been unable to till what orders they
had on hand, 'uwlng to a (Treat number
of their employe" being- - absent on ac-
count of sickness," sajs the weekly trade
report of It. 11. Dun & Co. Hales have
also been quiet. Among the piece sood
jobbers, collections have been slow.

"Manufacturers of men's and boys'
clothing- - state that they have been un-
able to make deliveries of goods sold,
owing to their factories having but few '

hands working and they are now re-- 1

celvlng some countermands for non- -'
delivery. I

"Retailers of dry goods, men's and
women's furnishings say business has
also been similarly affected.

"The local cotton jarn market during
the last week was doll. There were
Inquiries, however, for both spot and
future deliveries. Commission dealers,
however, do not appear to be eager
for contracts: running Into the future.
Yarn receipts have increased bpth by
rail and boat and general conditions
seem to Indicate lower prices before the
end of the year,

--While some mills are still busy on
Government contracts, the shortage tf
help, the high Prices of ar;is and over-
head charges indicate that It will be
difficult for the smaller manufacturers
to continue business. Dealers, who are
selling for tM next year's deliveries,
report that they are selecting only those
whose commercial reputation and credit
standing Is of the best.

"Iri the anthracite market, conditions
have Improved considerably. Production
la much better nnd the car supply has
been good. The Increase to the miners
In the nthrclU district will in a.ll
probability Increase the retail price of
coal from II to- - IU-- ton. v
i "Oovtrnment work la giving (employ.- -

a hk uamwi 'mecnaa- -
ff'. is'JWSSHli..
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MONEY-LENDIN- RATES
NKW YORK. Money on call opened,

mixed and collateral, lending and renew-
ing at 6 per cent and on Industrials 6V4
per cent,

The rate for 'call loans on prime bank
acceptances has been reduced to 4U per
cent.

The reduction Is In line with the Im-
proving tendencies reported during the
last few days In the market for bank
acceptances and for mercantile paper.

Leading bankers say that regardless of
the regulatory mcasurea uf purely
speculative transaction on the stock ex-
change increased facilities for money
will be afforded the mercantile paper
market, the market for acceptances and
requirements of the business community.

PlIILADKLPHIA Call, C per cent.:
time, 5i H?0 per cent. Commercial pa-
per, three to six months, 5 6 per cent,;
six months, 6 per cent.

I.ONIIOV Money 3 per cent. Discount
rntes short und three-mont- h bills
3 17-8- 2 per cent.

- FOREIGN EXCHANGE
New York, Oct. 25. The feature of

tlie foreign exchange market In the
early dealings todav was 11 resumption
of the declining tendency in the petftral
exchanges, which InternatlonaLfiankltig
houses construed ns reflecting peace ex-
pectations In Europe.

SvvHs exchanges dropped 5 centimes
to 4,97 for cables and 4.99 for checks
and pesrtaH cables to 20.95 for cables
and 20.85 for checks.

Other changes, with tlie ttxceptlnn of
Stockholm, vvero less Important. Stock-
holm cables declined to 29.40 for cables
nnd 29.10 for check's. Business was
only modi rate.

Other quotations wero:
Demand sterling: 4.7u,'. cables 4.7CA :

sixty-da- y bills nominally 4.73 ; ninety-d- a
v bills 4.71.
Franc cables 5.47, checks 5.48.
Lire cables G.35. checks 6.36.
Guilder cables 42t. checks 42ii.
t'hrlstlanla cables 27.80. checka 27.50.
Conenhagcn en hies 27,40. checks 27.10
Itnble currency Is quiet today at

17.20c.

DANK CLEARING?
Hani, ckarlneH todav compared with cor-

responding clay last two eurs:
101" 1017 lOtfl

fiiiio... f7,in7,in.i Sf.n.nns.'iiO 4..24.s,n2t
Tlostun 87.000,128 41.Nfll.0nS 30.1)70,487

LIVESTOCK QUOTATIONS
rhlruro,

000 head:
Oct. 2.-- HOOH IS.

market very uneven, but about
steady with esterdu-,'n' elose: few sales
Hbnve 117.2... Hulehers. Ill!..il 17.-.- light,
115.7.147 17.10; imekln-r- . 114.2.101.1.7."; rnuirli
(13.1014.25; IilBi, iooil lu choice, 1 3 fi
14.2.1.

CATTI.13 necelpis 7000 head: western
Rleers slrontt to 2.1c natives steady
to strong; butchers cattle stcud to lower;
calves steadv.

SHEEP Kerelnts 10,000 head: market
strong to higher: most fut lambs selllnir
2,1c up

t

Oct. 2.1 HOOH Uecelpts.
r,00 head- - lower. Kepvlen $10.7.1f 17; benv v
corkers., lll..inwlit K.l; light jorl.ers, J15.50
4M1 7r,:'tilg-.- . 1.1M1SM)

HIIBRI1 AND LAMBS Itecelpts. (100 bend;
stoidv. Top ehcep. 310..1O; top lHmbi. $10.

CAI.Vns llecclpt-I- . 200 licni: steady.
Top. 1.

St. Louis. Oct. 23, HOC!-- " Heeelpte
7.1IHI bend: lower. Lights, tlllccS17.1H: pigs
(14.2.1111: butchers, lfl,40SH7.35: heavy,

17.2lll3'17.ar,
CATTI.K Itcrelpts 3100 head: steadv.

Xnllve steers. $ll..lnff heifers. IB.,10
rl.1..ln; eows l7..'.HW12.r,0: stoekers and

feeders IS .10!t7'12: calves, $7.7.1 17.2.1.
HHEE- - jRerolpts gOO head: steady.1

Lambs, flfl.SUOlfi."."; ewes, $11012.

rinclnimll, Oct. 2.1 HOOH Ileeelpls
7000 hend. stendv. PfteKers nnd butehers,
Jlllftl" .111: nigs und lights, $121,1.7.1.

CATTI.K Ttecelpts 1000 heml; stron-- r

Steers, $n.10),1: heifers $nrll; cows, $0
Win. f'nlves strung $.1.ri017.

SHRKI Hecclpts 200 head; steudy. Lambs
steady. "

Kat noffalo. Oct. 2J. , CATTLB
021 hend: ateadv

CAI.VICH Receipts. COO head: $1 r:

7iffin
IlOflS Tteeent. iROO heart: 2.1elovver.

Heavy. 0.7.1''7: in .vidflil 7r,:
jorkers. l0.4Oin.70- - light jorkcra 11.121
(SHI: pigs. l.li 1.1.25: roughs. $14.2.1
14 WI- - stags $llr1S

HIII7KP AND LAMPS Uecepta 3200 head;
steady and unchanged.

South Omahi. Oct. 2.i HOGS Itccclpts.
Dunn hend

IUTTI.B Ilreeliits 2S0O head
blinnP No recelnts. Cats. ISO,

Kansas Cllr, Oct. 2.1 HOOS Ileeelpls
SOdll hend: lnwer. Heavy $1.14.17.2.1; but-
ehers llllft-17- ; lights. $15.2t110.73: piss.
$l.. mi trot 4 2.1.

t'ATTI.K Itecehits 2000 head; steady.
Prime steers. $l7.oOl.2.1: southern uleers.
f7.fl2..Mi: -, ,1 .10O11.&0; heifers. $7(9
12 r.0: ralves, $0013. J

SIIKICl' Reeelpta 0000 head. stendv
Lambs, fll.r-noil-i 7.1: earllngs $10il,30

l..1010.r,0; ewes, $80111.30.

' MUTH TH STREET
PHILADELPHIA

7 ,vts . '

LOCAL STOCK TRADING IS DULL Aim
. AND WITHOUT SPECIAL FEATURE

Philadelphia Electric Most Active, but Remains Un-
changed P. R. T. Certificates Firm Lake Su-- .

perior Income 5s Lead Bonds
V "

Stock trading was quiet and price changes were Irregular on the Phila--
delphia exchange early In today's session. Changes were In most casta t
lower levels In line with the opcrfink on the big board resulting from an-
nouncement of further curtailment of banking --accommodation for atock
transactions, 'and this condition naturally caused an uncertain and hesitating:
market here. t

Philadelphia Kleclrlc was tho only home issuevto show activity of co

In the forenoon, and It hehl steady and unchanged at 25 by the end
of the first-hou- while Tlapld Transit trtist certificates advanced fraction
ally, Lehigh Navigation gained a trlflo and Tonopah-Belmon- t yielded Its up.
turn of yesterday. William Cramp came out unchanged. -

Lake Superior was slow In opening, showing no response to the state-me- nt

issued lale yesteitlay afternoon of n good' Increase In the production of
finished material for the quarter ended September 30, as compared with thecorresponding period of last year.

Heading Company ex dividend follbwed the courso In New York and
t lsl !. .m4.1 411 I a a ajicnur.. i pome ueiore u o clock, uut Pennsylvania was Inactive, BufTatow

unu ausquenanna carrfe out unohnnged.
Steel lost more than 1 point on a small turnover, and Mldvale was off H,Lake Superior Income Cs were the active leaders In the bond division, tbut their price held unchanged. Lehigh Valley new 6s w. I. lost a trifle

Short-Lin- e Contract Approved "

Washington, Oct. 25. Director tlen-cr- al

McAdoo today approved the form
of contract to be entered Into, between
the short-lin- e railroads nnd tho rail-
road administration. This action
cleared the way for more than 700
short lines to be tnken under the pro-
tecting wing of the Gov eminent. Hepre-sentativ-

of Ihe short-line- s association
had already agreed to tho contract.
Terms of tho agreement will be madepublic later.

NEW YORK BUTTER AND EGGS
,.eir lorn, uci. it. iiuttkk neeelnts,.ln tubs Klrm. Quotations vine hatiiml.RQCIS Rpcnlnt. 7.17H

Quotations unchanged. cajces. Irregular.

NEW YORK COFFEE MARKET
New York, Oct. 25. The coffee mar- -'

ket today was without fresh develop-
ment ot any kind and, while the coffee
adlvaory committee hold conference al-

most dally, no Information Is being
given out here, members of the com-
mittee stating that when any announce-
ment Is teady It will come 'Washington
direct. Tho Brazil cable to the ex-

change reported Hlo spots 2Vrels above
tho last quotation made on October 15.
Santos spots remained unchanged. Mo
echange on London was higher.
Santos futures wcro unchanged to an
advance of 25 rets.

MEXICAN PETROLEUM

WHY IT IS
A GREAT PEACE STOCK

C. W. BARRON says in his io.ok

The Mexican Problem
Xo country in the world needs clot-c- relations Kith the oil

development of Mexico than the Vnitcd Stales. The future
demands liot only redemption of the Mexican rnan of the soil,
but the redemption of the American far'mer as well.

y- r- '.-- '.

The redemption of "the man with the hoe" Kill come
through the gasolene motor that Kill plough spring and" fa!!,
cultivate all summer, chop itood in the winter, and not "cat its
head oj.".

The ambition of Henry Ford is a gasolene tractor within
reach of the farmer; Successjiere ivould mean itwe for the world
than all gasolene motor development to date.

It uould solve the labor problem on the farm; cndble the
individual fartnerio hold, broad acres, by quick cultivation and
crops quickly stored. The results from such Prosperity (or the
farmer would be great stores of food, steadying prices for the J
world.

The farm power, the food power, the sea power, the world
power, ay out for gasolene and fuel oil. The Pennsylvania and if
Indiana oil fields are failing. California is exhausting pocket after
pocket. The great oil area of the world today stretches "from

"Kansas to Tchuantepec. The lightest oil is at both these extreme
points. The appearance is that the great central reservoirs are
in the Mexican field.

Their conservation is a world-wid-e necessity. Their pro-
tection is the duty of all nations. v

In this book Mr. Barron also describes the
great future for oil in 'the user of the world.'

With Map and Illustrations $1.00 nat
At all Booksellers Houghton Mifflin' Co.

Publishtn
Send Order8 to- -

PHILADELPHIA NEWS BUREAU, lnd.pend.nc. ,u.r., E.,t

UNTIL

NOVEMBER 9, 1918
LIBERTY LOAN .

4 BONDS
, I . MAY BE CONVERTED INTO

4W BONDS
.

HOLDERS SHOULD PROMPTLY AVAIL THEMSELVES OF THIS PRIVILEGE
i

WE WILL ARRANGE, WITHOUT CHARGE, FOR THE CONVERSION, OR WE
WILL DELIVER TO INDIVIDUAL HOLDERS 4!4 BONDS IN ,

$60, $100, $500 AND $1000 DENOMINATIONS.

IN EXCHANGE FOR 4 BONDS OF LIKE MATURITYAND DENOMINATION
THUS AVOIDING ANNOYANCE AND DELAY.

FULL .INFORMATION REGARDING THE CONVERSION PRIVILEGES AND TAX
FEATURES OF THE LIBERTY LOAN BOND ISSUES WILL .

BE FURNISHED UPON REQUEST.

MONTGOMERY CO.

GOVERNMENT SECURITIES DEPARTMENT.
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